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	Undergraduate
	I/II

	Lecturer on the subject:
	Associate Professor Nerma Čolaković-Prguda, PhD

	Contact details:
	e-mail: nerma@unmo.ba; phone: 00387 36 514-244

	Total number of subject hours:
	4 (3 + 1)

	Credit value ECTS-a:
	5 ECTS

	Basic Qualification:
	Bachleor of Law

	Subject status:
	Obligatory

	Preliminary Examination Obligations
	-

	Access limitations on the subject:
	-

	Explanation of ECTS value:
	-

	Subject goal:
	Subject goal is to increase student's knowledge in the field of functioning of the enterprise, to recognize the importance of key macroeconomic variables, to recognize the importance of economic growth and development and international exchange and to acquire knowledge in the field of monetary and fiscal policy.

	Description of general and specific competences (knowledge and skills) / learning outcomes
	Upon successful completion of this course students will be able to: 

1. Recognize the importance of the economy;

2. Follow classes in Economic Policy;

3. Understand certain economic trends in global economy;

4. Recognize process of inflation, forms of unemployment, monetary and fiscal policy measures, key determinants of economic growth and the importance of international trade;

5. Understand the importance of the relationship between economy and ecology;

6. Use knowledge to learn other related disciplines.



	Course content:
	1. Definition of macroeconomics
2. Key goals of macroeconomics – high production, low rate of unemployment and stable prices.
3. GDP and its components, GDP per capita and nominal and real GDP. 
4. Money, public expenditure and income
5. Monetary policy
6. Fiscal policy 
7. Investment and consumption. 
8. AS curve 
9. AD curve 
10. Inflation 
11. Unemployment (rate of employment and unemployment, work force, types of unemployment...), 
12. Business cycles, 
13. Economic growth and development and 
14. International trade
15. Economy and ecology.

	Teaching methods / learning methods:
	Lectures, practical/tutorials/self-directed learning exercises

	Other Student Obligations (if Predicted):
	-

	Assessment Methods / Methods of Examination
	Test 40%; Final exam 45%; Practical essay: 5%; attendance and activity 10%.

	List of basic literature and
Internet web references:
	Samuelson, P., Nordhaus, W., Economics, MATE, Zagreb, 2000.

	Quality assurance and performance of the subject
	Student evaluation of the quality of teaching

Teacher's report on teaching


