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	Subject title:
	Fundaments of Economics I
	

	Cycle level, years of study, semester
	Undergraduate
	I/I

	Lecturer on the subject:
	Associate Professor Nerma Čolaković-Prguda, PhD

	Contact details:
	e-mail: nerma@unmo.ba; phone: 00387 36 514-244

	Total number of subject hours:
	4 (3 + 1)

	Credit value ECTS-a:
	5 ECTS

	Basic Qualification:
	Bachleor of Law

	Subject status:
	Obligatory

	Preliminary Examination Obligations
	-

	Access limitations on the subject:
	-

	Explanation of ECTS value:
	-

	Subject goal:
	Subject goal is to increase student's knowledge within this discipline and to understand the importance of economics, to acquire basic knowledge about economic concepts of production, demand and supply, market equilibrium, to understand basic market structures (perfect competition, monopoly, oligopoly) and types of economy.

	Description of general and specific competences (knowledge and skills) / learning outcomes
	Upon successful completion of this course students will be able to: 

1. Recognize the importance of the economy;

2. Follow classes in Fundaments of Economics II;

3. Understand important trends in economy;

4. Understand economic issues, types of economy, market supply and demand, market equilibrium, production and costs. 

5. Identify market structures in practice.
6. Use knowledge to learn other related disciplines.


	Course content:
	1. Definition of economy, 
2. Three Economic Issues – what, how and for whom, 
3. Micro and Macroeconomics 
4. Market and Planned Economy
5. Market Supply
6. Market Demand, 
7. Market Equilibrium, 
8. Elasticity of Supply and Demand. 
9. Production Factors 
10. Production
11. Production Costs (total costs, fixed costs, variable costs, marginal costs and average costs). 
12. Perfect Competition 
13. Monopoly 
14. Oligopoly 
15. Monopolistic Competition. 

	Teaching methods / learning methods:
	Lectures, practical/tutorials/self-directed learning exercises.

	Other Student Obligations (if Predicted):
	-

	Assessment Methods / Methods of Examination
	Test 40%; Final exam 45%; Practical essay: 5%; attendance and activity 10%.

	List of basic literature and
Internet web references:
	Samuelson, P., Nordhaus, W., Economics, MATE, Zagreb, 2000.

	Quality assurance and performance of the subject
	Student evaluation of the quality of teaching

Teacher's report on teaching


