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	Fundamentals of Economics
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	Cycle level, years of study, semester
	academic undergraduate study
	Year: I / Semester: 1.

	Lecturer on the subject:
	associate professor Irma Đidelija Čolaković, PhD

	Contact details:
	                     irma.djidelija@unmo.ba                                       036/514-929

	Total number of subject hours:
	Lecture hours per week: 2  Hours of practice per week: 2   Total hours: 60

	Credit value ECTS-a:
	5 ECTS

	Basic Qualification:
	Bachelor of Tourism Management

	Subject status:
	Required

	Preliminary Examination Obligations
	There are none.

	Access limitations on the subject:
	Only for Tourism Studies students

	Explanation of ECTS value:
	The number of ECTS credits corresponds to the number of hours required to complete teaching obligations and prepare for exams.

	Subject goal:
	The aim of this course is to introduce students to economic concepts, principles and laws that will enable them to understand and interpret changes in the market and economy.

	Description of general and specific competences (knowledge and skills) / learning outcomes
	After successfully completing this course, students will be able to:

- identify the determinants of market supply and demand and evaluate the impact of changes in market supply and demand on price formation

- categorize production costs and determine their value

- compare and analyze different market structures and economic decision-making in these structures

- identify key elements of factor markets

- interpret and evaluate the effects of macroeconomic policy

- evaluate the effects of inflation and unemployment

- identify key factors of economic growth and development

- evaluate the advantages and disadvantages of free trade and the effects of exchange rate on trade

	Course content:
	1. Key economic principles and issues

2. Market and state in the modern economy

3. Analysis of market supply, demand and equilibrium

4. Factors of production and production costs

5. Analysis of market conditions

6. Measuring economic activity of the economy

7. Macroeconomic equilibrium

8. Unemployment, inflation and economic policy

9. Economic growth and development

10. International trade

	Teaching methods /learning methods:
	lectures, exercises, presentations, discussions

	Other Student Obligations (if foreseen):
	

	Assessment Methods / Methods of Examination
	Active participation in all forms of teaching 10%

first test 30%

case analysis 20%

final test 40%

	List of basic literature and
Internet web references:
	1. Samuelson P. A., Nordhaus D. W (2007), Economics, 18th edition, MATE Zagreb

2. Polovina S, Medić Đ. Š., (2002), Fundamentals of Economics - a handbook for the study of economics, Medinek, Zagreb

	Quality assurance and performance of the subject
	An anonymous survey among students about the success of teaching.


