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	Subject name:
	MICROECONOMICS
	Course code: EF203

	Cycle level, year of study, semester
	
Academic study, 1st cycle
	
2nd year, 3rd semester

	Course leader:
	Irma Đidelija Čolaković

	Contact details:
	Irma.Djidelija@unmo.ba

	Total number of course hours:
	Lectures per week: 3
	Exercise per week: 2
	Total hours: 75

	ECTS credit value:
	ECTS 6

	Home qualification:
	Bachelor of Economics (240 ECTS)

	Case status:
	Required

	Prerequisites for taking the course:
	-

	Object Access Restrictions:
	-

	

Explanation of point value:
	The number of ECTS credits corresponds to the number of hours required to complete teaching obligations and prepare for exams.
Contact hours:            75       Practicalwork:                      00         Writtenworks:         00
Literature/reading:       45       Seminar/Casestudy:              00         Preparationexam:    45
Other:                          15       Total:180

	

Course objective:
	Enabling students to master qualitative and quantitative microeconomic analysis.
Training students to deal with the issues of market structures andprice, and what is key for managerial decision-making, for understanding state policies and in general for understanding the functioning of the modern economy.

	


Description of general and specific competencies (knowledge and skills)
/learning outcome:
	After successfully completing this course, the student will be able to:
-      identify determinants of market supply and demand, and evaluate the impact of
changes in market supply and demand on market balance and stability;
-      review the impact of taxes on prices;
-      categorize production costs and determine their value;
-      compare and analyze different market structures and microeconomic decision-
making in those structures;
-      identify the key elements of the production factor market;
-      analyze the consequences of externalities, and propose appropriate solutions to the
problem of externalities;

	





Outline course content:
	1. Basic economic principles
2. Market demand; Market offer; Market equilibrium
3. Elasticity of demand and supply, and their application
4. State price regulation
5. Theories of consumer behavior
6. Production; Production costs
7. Business result analysis
8. Perfect competition
9. Monopoly; price discrimination; monopoly regulation
10. Oligopoly; Game theory
11. Monopolistic competition
12. Factors of production market
13. Market efficiency and asymmetric information
14. Externalities; public goods

	Forms of teaching/learning methods:
	lectures, exercises, presentations, discussions

	Other student obligations:
	-

	
Method of knowledge assessment/ examination method and % weighting factor of knowledge assessment:
	1. Knowledge Quiz I – 7%
2. Test I – 40%
3. Knowledge Quiz II – 7%
4. Mandatory attendance 6%
5. Final test – 40%

	
List of basic literature and
Internet web references:
	1. Đ. Benić: Microeconomics – managerial approach, School book, Zagreb, 2012
2. Pindyck, RS, Rubinfeld, DL: Microeconomics, fifth edition, Mate, Zagreb, 2005
3. Mankiw GN: Principles of Microeconomics, sixth edition, Cengage Learning, 2011
4. Hodžić K., Ćejvanović F., Kapić F., Tatić K.: Market and Price Theory, Institute of
Agricultural Economics Belgrade / Faculty of Business Management Mostar, 2009

	The method of monitoring the quality and success of
course performance:
	Anonymous survey among students on the success of teaching; survey of course
instructors; periodic reports from teaching staff on classes held and all forms of knowledge assessment with suggestions for improvement.



